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RBI cancels licence
of Rupee Co-op Bank

FE BUREAU
Mumbai, August, 10

THE RESERVE BANK of India
(RBI) on Wednesday cancelled
the licence of Rupee Co-opera-
tive Bank following an order
from the Bombay High Court.
“In compliance to the Hon’ble
High Court of Bombay order...
the ordershallbecome effective
after six weeks from today,” the
central bank said in a press
release.

Thebankwill have toceaseto
carry on banking business with
effect from September 22.The
RBI has also asked the commis-
sioner for cooperation and reg-
istrar of cooperative societies to
issue an order for winding up
the bank and appoint a liquida-
tor.The RBI cancelled thelicence
asthelenderdoes not have ade-

quate capital and earning
prospects, it failed to comply
with banking regulations, the
continuance of the bankis prej-
udicial to the interests of its
depositors as it is not in a posi-
tion to pay them and public
interest will be adversely
affectedifthebankisallowed to
carryonitsbusinessanyfurther.

On liquidation, every depos-
itor would be entitled to receive
depositinsurance claimamount
of upto X5 lakhfromthe Deposit
Insuranceand Credit Guarantee
Corporation.
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MOTICE REGARDING 38™ ANNUAL GEMNERAL MEETING
TO BE HELD THROUGH VIDEQO CONFERENCING
(VC)'OTHER AUDIO VISUAL MEANS (OAVM)

Mobice is hareby given that the 38% Annual General Meeting (“AGM") of the Members of
the Company will be held on Wednesday, 7" September, 2022 at 11:00 a.m. {IST)
through Video Conferencing (“VC"NOther Audio Visual Means (OAVM™) facility
without the physical presence of the Members at a common wenue incormpliance with the
applicable prowisions of the Compames Act, 2013 and Rules framed thereunder and the
SEB| [Lisbng Obligations and Disclosure Requiremeants) Regulations, 2015 read with
General Circular Nos. 142020, 1772020, 2002020, 022021, 192021, 21/2021 and (22022
dated 8% April, 2020, 13™ April, 2020, 5™ May, 2020, 13" Janusary, 2021, B" December, 2021

14" December, 2021 and 5™ May, 2022, raspactively, issuad by the Ministry of Corporate
Aftairs (*MCA Circutars™) and Circular Mo. SEBIYHO/CFDVEMD1/CIR/P2020:79 dated 129

Brent falls below $95

DAVID GAFFEN
New York, August 10

OIL PRICES FELL on Wednes-
day as flows on the Russia-to-
Europe Druzhba pipeline resu-
med and after US crude stocks
rose far more than anticipated.

Brent crude futures were
down $1.66,0r1.7%,t0 $94.65
a barrel as of 11:07 am EST
(1607 GMT). US West Texas
Intermediate crude futures <
were down $1.70, or 1.9%, at
$88.80.

Russian state oil pipeline
monopolyTransneft hasrestar-
ted oilflowsviathe southernleg
of the Druzhba oil pipeline, RIA
news agency said, citing Igor
Dyomin, an aide to Transneft’s
president,on Wednesday.

Ukraine had suspended
Russian oil pipeline flows to
parts of central Europe since
early this month because West-
ern sanctions prevented it from
receiving transit fees from
Moscow, Transneft said on
Tuesday. Demand fears also
weighed on prices,analysts said.

“Fears of recession-induced
demand destructionare thesin-
gle-biggest price driver cur-
rently and the principal reason
why Brentistradingsub-$100a
barrel” said PVM analyst
Stephen Brennock.

US crude oil stocks, mean-
while,roseby 5.5 million barrels

Though concerns over a
potential global recession
have weighed on oil
futures, US oil refiners and
pipeline operators expect
energy consumption to
be strong for the second
half of 2022

Information Administration,
more than the expected
increase of 73,000 barrels.
Refining activity also rose, as
well as oil production.

Though concerns over a
potential global recession have
weighed on oil futures, US oil
refiners and pipeline operators
expect energy consumption to
be strong for the second half of
2022, a Reuters review of com-
pany earnings calls showed.

Overall, gasoline product

=  as supply gets boost

the pastfourweeks thatfigureis
8.9 million bpd,down 6% from
the year-ago period.“The gaso-
line numberwas decent for this
time of year,’ said John Kilduff,
partner at Again Capital in New
York.“It’s good to seeanear-nor-
mal level here”

US consumer prices were
unchangedinJulyduetoasharp
drop in the cost of gasoline,
delivering the first notable sign
of relief forAmericanswhohave
watched inflation climboverthe
pasttwoyears.

Economists polled by
Reutershad forecasta0.2%rise
in the monthly CPI in July. But
the Federal Reserve has indi-
cated that several monthly
declines in CPI growth will be
needed before it lets up on the
increasingly aggressive mone-
tary policy tightening it has
delivered to tame inflation cur-

Jupiter

introduces
no-penalty
SIP feature

FE BUREAU
Bengaluru, August 10

Companies will find
it difficult to service
debt, BoB report

FE BUREAU
Mumbai, August 10

JUPITER, A NEOBANKING
and financial services plat-
form, has entered the invest-
ments space and is offering a
no-penalty systematic invest-
ment plan (SIP),the company
said on Wednesday.

If the bank balance of a
user is running low, the SIP
mandate will automatically
be skipped, according to this
new feature.

Currently, without this
arrangement, banks typically
charge between ¥250 and
X750 as penalty each time an
SIP autopay command fails
due to insufficient bank bal-
ance, Jupiter said. In the last
10 days, the company claims
to have on-boarded about
25,000 users.

The feature is currently
available only to existing
mutual fund account holders.
In a few weeks, new users will
be able to avail themselves of
this option.

Jupiter was last valued at
roughly $700 million and
counts Sequoia Capital,
Nubank, Mirae Assets Venture
and 3one4 Capital as its back-
ers. With the latest entry, it
will compete with the likes of
Paytm Money and Groww

THE CORPORATE SECTOR'S
debt servicing facility is likely
to come under pressure once
again duetothe spillovereffect
of tightening global financial
conditions and inflationary
consequences, Bank of Baroda
saidinareport.Companieswill
find it difficult to service their
debt as the RBI has already
front-loaded 140 basis points
(bps) in policy rate, which will
lead to a further increase in
interest rates on corporate
loans.

“Going forward, in the cur-
rentrising rate cyclewhere RBI
has already front-loaded
140bps hike in policy rate,
interest payment is going to
increase. Thus, interest cover-
age ratio in FY23 is likely to
deteriorate,” the lender said.

Companies in the infra-
structure sector such as capital
goods,ironand steel,construc-
tion and automobile had
shown an improvement in
FY22.Aviation, hospitality and
consumer durables sectors
were under pressure as compa-
nies took a bigger hit on earn-
ings during the pandemic.

Bank of Baroda examined
the financial performance of
3,180 companies based on the

UNDER STRESS

M RBI has already
front-loaded 140 basis
points in policy rate

B This will lead to
further increase in
interest rates on
corporate loans

B Companies in the
infrastructure sector
had shown an
improvement in FY22

W Aviation, hospitality
and consumer
durables sectors were
under pressure as
companies took a
bigger hit on earnings
during the pandemic

trend ininterest coverageratio,
which reflects the comfort level
of companiesin debt servicing.
According to FY22 data, some
sectors had shown animprove-
ment in their ability to make
loan payments.

The debt servicing ability of
the corporate sector is seen to
be improving, although the
increase is tilted in favour of
large enterprises, with the
MSME sectorremaining under
pressure as the interest cover-

May, 2020 read with Circular No, SEBI'HOCFDICMD2/CIRIP2021/11 and Circular No
SEBVHO/CFDICMD2CIR/P2022/62 dated 15 January, 2021 and dated 13"May, 2022
respectively, issued by the Securities and Exchange Board of India (*SEBI Circulars™)
In compliance with the MCA Circulars and SEBI Cinculars, the Notice of the 38% AGM and
Annual Report for the Financial Year 2021-22 will be seni only by e-maill 1o all those
Members whose email addresses are registered with the Company or their respective
Depastory Parbcipant ('DP"), The Notice of the 38" AGM and Annual Report will also be
available on the Company's website www.indiaglycols.com, Mational Securiting
Depository Limited {"MSDL")'s website at www,evoting.nadl.com and the website of
Stock Exchanges, BSE Limdted al viww bsaindia.com and Mabanal S1ock Exchange of
India Lirmited at wiww. nseindia.com.

which also offer direct invest-
ments into mutual funds.

data for the financial year
2021-22 and reviewed the

ageratiohassustained below 1
since FY18 onwards.

for the week ended August 5,
according to the US Energy

supplied rosein the most recent
weekto 9.1 millionbpd,but over

rently running at four-decade
highs. -REUTERS

Vistaar Financial Services Pvt Ltd
CIN - U67120KA1991PTC059126 Address: Plot No 59 & 60 - 23, 22nd Cross, 29th Main,
BTM Layout, 2nd Stage, Bengaluru —560076 Email: contactus@vistaarfinance.com

' STATEMENT OF UNAUDITED FINANCIAL RESULTS = |
(Rs. in Lakhs)

VISTAAR
FINANCE

V2 Retail Limited

Regd. Office: Khasra No. 928, Extended Lal Dora Abadi, Village Kapashera,
Tehsil YVasant Vihar, New Delhi-110037

CIN- L74998DL2001PLC147724, Ph: 011-41771850

In case you have not registered your email address with the Company/Depository Quarter ended Year ended Viake & Vari _ = ; 2
Parficipant. please lollow below mstructions for registration of email id for obtaining Particulars 30 June 2022 31 Marc_h 2022 e § M'"J"j Email: cs@v2kart.com, Website: www.v2Zretail.com
Al Raport for he Finandial Year 202122 | Unaudited Audited
Physical Holding Members holding shares in physical mode ara requested 1. Total Income from Operations 12,027 43,329 EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022
Eﬂ'ﬂgﬁ;ﬁﬁ;ﬁﬂ:gﬁfﬁfﬁ;ﬁﬁmgﬁ 2. Net Profit for the period (before Tax, Exceptional (Rs. In lakhs)
: R i and/or Extraordinary items) 2,448 10,044
Okhla Industrial Area, Phase-, New Delhi-110020 or email : .
al admin@ mcsregisirars com alang with the copy of the 3. Net Profit for the period before tax (after Quarter Ended Year Ended
signed request letter mantioning the name, folie number Exceptional and/or Extraordinary items) 2,448 10,044 sl. Particulars 30 June 2022 (31 March 2022* | 30 June 2021 | 31 March 2022
and address of the Member, seff-attested copy uHPe FAN 4. Net Prc_)fit for the period afte_r tax (_after No. (Unaudited) (Unaudited) (Audited)
E:ﬂ;ggﬁ:ﬁlﬁ:ﬂgﬁ of Aadhar and copy of sharg Exceptional and/or Extraordinary items) 1,807 7419 Total Income from operations (Net) 21,128 45 15.825 44 B 254 69 | 6292249
' - e nencer o PR l 5. Total Cc_x_nprehenswe Income forthe period 2 | Met Profit { (Loss) for the period (before tax, exceplional
Demat Holding Members holding shellres: in dematenalized mode are [Comprising Profit/(Loss) for the period (after tax) 1,798 7,907 and/or extraordinary items) | (365.40) (1,294.25) (1,442 42) (1,485 86)
;;B”E_ﬁtf’“hm ’EH'H:E"UF]E'-:’:"* ”*dE"DE”"a" Z‘E”ﬁ‘sﬁﬂﬁ_ t}l; and Other Comprehensive Income(after tax)] P T e e et g ' Lilink : i
i ] e = . . . . . ’ T
Hoding and send 18 digft DPID & Clent 1D n place of || || 6 Paid:up equity share capita (including Class A St aEcal Muelar GeaonA R (365.40) | (1,204.25) | (1.442.42) | (1.485.86)
Folla Mo alon with Seanriad soos of seli-aileatad Cliant equity share capital) (Face value of the share is 799 799 _ : : : ol Sl izt
Fih C;Fﬂ?;ﬂﬂgﬁ:ﬂ{;j Sgﬁ‘; : Aﬁﬁfm%ﬁemﬁn' % 10 each) 4 | Net Profit / (Loss) for the period after tax (after
L] L kb el . . c I { ; : . . ; :
Members can join and participate in the 38" AGM through VC/OAVM facility only. 7. Reserygs eXC'“Fj'ng Revaluation Reserves 73,525 71,726 : ?;E:F;Z:IE:LS:;;;; ?:;;?;i:ratr:e |teE¢:za Tr— (i3 il (1,331:48) {1,167.72)
The instructions for joining the 387 AGM threugh VCOAVM and the manner of participation | || 8. Securities Premium Account 40,453 40,526 profit 1 “']ES for o carkd (afer taf:l and oth Ef’ g
in thia rarmate alactronic vating or casting wota through the e-vating systarm of NSDL during 9. Net worth 80.287 78.488 e P ¥ F
the 38 AGM shallbe i the Nofice of the 38" AGM. which wil b HoM . ' ’ comprehensive income (after lax) (282 .47) (949.96) (1,132.17) (1,207.24)
ihtough &-mal shorty. The Notice shell also conain the istruction wih regard to ogin | || 10 P3id Up debt capital/ Outstanding deb 194,017 191,347 Paid up equily share capital (face value of Rs. 10 each) | 3,438.93 | 343883 | 341050 |  3,438.93
credentials for shareholdars, holding shares in physical form orin alectronic form, who have 11. Outstanding redeemable preference shares Nil Nil 7 | Other Equity as per balance sheet 22,380.90
not regestersd their e-mail address either with the Company or their respective Depository 12.Debt/ Equity Ratio 242 244 : 3 -
Participam. Members paricipating through the VC/OAVM facity shall be countad for the 13.Earninas Per Sh EPS CAMINGE. T or-otee (- b, W Sl kot annuaseil
freckoni - ies Act, 20 3.Eamings Per Share (EPS) (a) Basic. (0.82 271 (3.32) 3 40
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. - Basic 263 10.78 |a) Basic: 0.82} (2.77) Lk {3.40)
Members may note that the Board of Directors at its mesting held on 26 May, 2022 Diluted 260 10.68 {b) Diluted: (0.82) (2.76) (3.31) {3.39)
recommended a dividend of 750/ per equity share {L.e. @ 75%) ol face value of ¥ 10r- aach ) N N : . . : : . ; :
fior the financial year ended 31”?.13r§§.2-ﬂ£2?mb{emt}ﬁ‘eapp;‘waj of the Members atthe | || 14. Capital redemption reserve Nil Nil The financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS') prescribed under
ensuing AGM of the Comparny. The dividend will be paiddispatched within 30 days from the 15. Debenture redemption reserve Nil Nil section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI
date of the ensuing AGM of the Company 1o all those {a) beneficial owner hoiding share in , , (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI circular dated 5th July, 2016
slicironic o 25 ner baneficial owrierstip dala mede available i the Compary by the | || 16 Debt Service Coverage Ratio 0.9 1.0 The said unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors of the
depositories a5 on Wednesday, the 31¢ August, 2002 (b} Members holding share inphysical | | | 17-Interest Service Coverage Ratio 15 16 Company in its meeting hefd on 10th August, 2022,

The above is an extract of the detailed format of unaudited consolidated financial results for the quarter ended 30th June,
2022 filed with the stock exchange(s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the unaudited financial results (standalone and consolidated) for the quarter ended
30th June, 2022 is available on the Company's website i.e. www.vZretail.com under Investor Information section and on the
stock exchange(s) websites |.e. www. bseindia.com and www.nseindia.com.

*The figures for the guarter ended March 31, 2022 are the balancing figures between audited figures in respect of full
financial year up to March 31, 2022 and the unaudited published year to date figures up to December 31, 2021, being the

date of the end of the third quarter of the financial year which were subjected to limited review,
The key standalone financial information is as under:

form, after giving effect to all the valkd share iransmission and transposiion request lodged
with the Company/HTA on or betore Wednesday, the 31 August, 2022

Furher, in pursuance to the Income Tax Act, 1961, as amended by the Finance Act, 2020,
dividend paid or distributed by a Company on or after 1% April, 2020 shall be taxabie in the
hands of the Members, therefore, the Company is required to deduct 1ax at source at the
time of making payment of dividend at the prescribed rales, For the prescribed rates for
vanious catagorias, please refar to tha Finance Act, 2020 and the amendmaents thareof as
well as our defailed commuenicabion sent to the Members through e-mail which is availsble
at hittps:fwww indaglyeols comiinvestora’sharaholders-comrmunication, hrm,

Notes:

1 The above is an extract of the detailed format of results filed with the Stock Exchanges under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full
format of the financial results are available on the websites of the Stock Exchange(s) and the listed
entity (URL- http:/lwww.vistaarfinance.com/investors.php).

2 Forthe other line items referred in regulation 52(4) of the LODR regulations, pertinent disclosures have
been made to the Stock Exchange(s) and can be accessed on the URL -
http://www.vistaarfinance.com/investors.php

Pursuant 1o MCA General Cirgular 2002020 dated 5° May, 2020 Companies are directed to
credt the dividend of the Members directly to their bank accounts using Electronic Clearing | | 3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors Cluarter Ended Year Ended
Service. Accordingly, Members are requested to provide/update their bank detalls with the of Vistaar Financial Services Private Limited (‘the Company') at their respective meetings held on S1. Particulars 30 June 2022 | 31 March 2022*| 30 June 2021 | 31 March 2022
respactive depository paricipant for the sharas held in dematerialized form and with the 09 August 2022 and 10 August 2022 respectively Ho. (Unaudited) (Unaudited) (Audited)
RTA in prescribed forms in respect of shares held in physical form. In the event the : s : : : : 2 R T T T S o o iy ooty e
Company is unable 1o pay the dividend 1o any Member by electranic mode, due 1o non- 4 The statgment of standalone audited fln_anmal results hgve prepared in accoerance with the Indlgn i T-:jtail revenue from operations 21,128.45 15 825 44 B 754 59 §2,022.49
registration of the electronic bank mandate, the Company shall dispatch the dividend Accounting Stgndards(lnd-AS) as prescribed unqer Sectlon. 133 of the CompanlgsAct, 20.1 3 rgad with 5 | Profit before tax (266.97) (1,295.00) (1,308.58) {1,635.82)
Disclosure Requirements) Regulations, 2015 as amended and circular no CIR/IMD/DFI/69/2016 '

In case of any queny, a member may send an e-mail to the ATA &t admin® mesregisias.com

or Company at compliance.officer & indiaglycols com. dated 10th August, 2016 and other accounting principles generally accepted in India.

For and on behalf of the Board of Directors

For V2 Retail Limited
sd/-

For India Ghicols Limited

Sd- Brahmanand Hegde Ram Chandra Agarwal
Place : Moida Ankur Jain | | Place: Bangalore Executive Vice Chairman Place: New Delhi Chairman & Managing Director
Date - 10" August. 2022 Company Secretary | | Date: 10 Aug 2022 DIN : 02984527 Date: 10.08.2022 DIN: 00491885
i N
; LIKHITHA INFRASTRUCTURE LIMITED
% LIKHITHA Simamenensin TELESONIC NETWORKS LIMITED
B i 5 T Amearpet % Boads, Yellareddyguda, Hyderabad- 500 073, Telangana CIN:US4Z00HRZ2003PLCO963T2
Fueling The Future Website: www.likhitha.co.in, E-mail: csi@tikhithain (CIN: L45200TG1998PLCO29911) Registered Office : Airtal Centre, Plot no, 16, Udyog Vihar, Phase IV, Gurugram — 122015, Haryana, India
- - - . : T.: #91-124-4222222 F.: +91-124-4248063,
Standalone Consolidated
S—— ; Unaudited Financial Results for the quarter ended June 30, 2022 .
Quarter Ended | Year Ended Quarter Ended Year Ended : [Rs. Millions; except per share data)
Particulars Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Quarter Ended | Quarter Ended | Quarter Ended | Year Ended Quarter ended Previous year ended
J0J06/ 2022 3110372022 0062021 310312022 30/06/2022 MNN022 3000612021 3110372022 S.No. Particulars June 30, 2022 March 31, 2022
Unaudited Audited Uniaudited | Audited Unaudited Audited Unaudited Audited Unaudited Audited
1 Total income from operations 7,667 28 965
i 6.95 g T : ; )
Tt Wicome Ll { JE A st 20, V.6 6 191.70 {37 10 i858 BT 18 2 Met profit for the penod [ year (before exceptional items and tax) 1.961 4111
Net Proit (before Tax, Exceptional and/or 3 Mat profit for the period [ year before tax {after exceptional items 1,961 4,111
Extracrdinary Herms) 184154 1,808.41 135169 6,047 40 1,853.62 1,800.10 135169 6,148.09 ) P Y { otk adli il : i
e e e = ; — e F— e 4 Met profit for the period / year after tax (after exceptional items) 1,468 2,931
et Profit before fax (after Exceptional 2 e R s o e T
and/or Extracedinary items) 1,841.54 1,808.41 1,351.69 6,047.40 1,853.62 1,509.10 1,351.69 B,148.08 _lotal compranansiver income for. the pariod ) year i L
Met Profit after tax [affer Exceplional _:E . Feid-up Eﬂu'wihire capial ':.F'H Ce value . R 10 2aon) _999 — _.‘EI'??H
and/or Exiraordinary items) 1,391.43 1,367.02 1,015.16 4 546.57 1,356.52 143253 1,015.18 461207 7 Reserves (axcluding revaluation reserva) 11,330 9,879
Total Comprehensive Income [Comprising a | Networth 12,216 10,769
Profit after tax and Other Comprebensive 9 Outstanding debt 54,325 51,182
' 14 47 6. A2 : 612, . .
Income (aftar ) 139143 1367 47 1,015.16 4 547 02 1,356 52 1,432 98 1,015.16 461253 10 Debt-squity ratio 4.41 472
Paid up Equity Shana Capital | Rs.10y- 11 Earni h F | Rs 10 h
Per Equity Share) 1 97250 1,972.50 197250 197250 197250 197250 1,.972.50 197250 _Eamings pacshare (EAve value - s, 10 sach) _ N
R el ding Feimion B a) Basic 15.63 31.21
eserves (excluding Revalustion Reserve ;
as shown in the Balance Sheet of previous b} Diluted 15.63 31.21
year ended) - | 1723642 - - - 17 27572 12 Debt service coverage ratio 5.B0 0.29
Eamings Par Shara (of Rs. 10/- aach) 13 Interest service coverage ratio 5.80 4.72
iNntﬁ.l_'muaIised]: Note:
8} Basic 7.06 6.93 215 23.05 658 7.26 3,15 2338 a. Theabove is an extract of the detailed format of Unaudited Financial Results for the quarter ended June 30, 2022 filed with
b} Diluted 705 6.93 5,15 2305 6.aa T.08 hi5 25 A the Stock Exchanges under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended from time to time). The full format of the quartery financial results are available on the website of stock
The above Financial resufts as recommended by the Audit Commitiee were considered and approved by the Board of Directors at their meeting exchange (www.bseindia.com).
held on 108h August 2022, b. For the items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requireaments) Regulations,
Note: The above is an exiract of the detailed format of Quartery Financial Results field with the Slock Exchange under Regulations 33 of the On Behall of Board of Directors 2015, pertinent disclosures have been made to the BSE Limited and can be accessed on www. bseindia.com.
SEBI (Listing and Other Disclosure Reguirernents) Regulations, 2015, The full format of the Quarterly Financial Results are available on the For Likhitha Infrastructure Limited Eor Telesonic Networks Limited
Bombay stock exchangs websie, the Malional siock exchange website and on the company's websile. 8d/- S Sdf
G Srinivasa Rao i 5
Date: 10-08-2022 Managing Director i ik ST e F g Joer
e DIN: 01710775 y August 10, 2022 DIN: 09484511 DIN: 08006533

Kolkata

f-inan::i“.ep..in .. . .. . .. .




