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US LARGEST MARKET FOR SELLERS

Exporters get boost
from Amazon: $8 bn
biz seen by year end

Target is to touch HOLIDAY SPIRIT |
SZO bn in EXPOI'tS by M Exporters are set to
2025: Amazon India  touch $8 bnin

exports by the year |
AYANTI BERA end, up from |

$5 bn last year

Bengaluru, November 9

M Holidays such as
Halloween,

EXPORTERS ON AMAZON
are on track to touch S8 billion

Costlier LNG, EVs:
Gas distributors
may feel the heat

ARUNIMA BHARADWAIJ
November 8, New Delhi

LEADING GAS DISTRIBU-
TION companies delivered a
robust performance in the
quarter ended September,
compared to the year-ago
period, primarily as their sales
volumes increased on parwith
analysts’ expectations except
for Gujarat Gas. However, rev-
enue growth for majority of
these companies fell on the
back of low and volatile gas
prices last quarter.
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Electric vehicle import duty
reduction in the works

In India’s cost-conscious
market, the country’s best-
selling electric car, Tata
Motors’s Nexon.ev, is priced
at less than ¥1.5 million
(§18,000). German luxury
automakers BMW, Mer-
cedes-Benz Group and Volk-
swagen’s Audi sell electric
cars above $80,000 in India.

Modi’s government is
treading cautiouslyonthe EV
imports as it seeks to build a
domestic manufacturing
industry for electric vehicles
and parts.The governmentin

Afinal decision on India’s
position on import duties on
EVs has yet to be made,
according to people familiar
with the discussions.

British cars and scotch
whisky, Bloomberg News pre-
viously reported.

The two countries expect
the free trade deal would
double bilateral trade by
2030 through lower tariffs
and increased market access.
Itwould alsobea political win
forbothleaders,with the UK-
India pact seen as a key prize
of Brexit and a way to boost
India’s manufacturing ambi-
tions.

India imposes a range of
import duties on cars. For
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Wakankar, director, Global
Trade, Amazon India, in an
interaction with FE.Holidays
such as Halloween, Thanksgiv-
ing,Black Friday,Cyber Monday,
Christmas,and New Year drive
sales of Indian exportersin mar-
kets such as the US, the UK,
Canada,Australia,and Germany.

Indian  exports have
launched over 50,000 products
in the lead up to the sale
between November 17-27 this
year, the company said.

“The USisthelargest market
for Indian sellers, largely
because Amazonisan American
company and a large part of its
revenue is also from the US,”
Wakankar noted.

sonal care,books,groceries,lug-
gage, leather goods,and home
improvement are among the
highest exported products so
far this year. During the recent
Prime Day sale on October 10-
11, Indian exporters clocked in
sales growth of nearly 70%
year-on-year and 170% when
compared to non-festive peri-
ods,company data showed.
“Both Japan and Australia
emerged as new high growth
destinations for Indian
exporters with sellers witness-
ing nearly 200% YoY growth
during thetwodaysof the sale,”
the company said, adding that
the top selling products during
this sale were bedsheets, scrub

Products in categories such  apparel sets,oral care products,

exporters to the platform for
the holiday season,Amazon has
slashed the subscription fees for
its global selling programme
from $120 to $1 for the first
three months for exporters
signing up before March 31.

However, logistics cost still
remains a pain point for Indian
exporters as cross-border ship-
ping charges are a big chunk of
the cost for mid-to-small sized
businesses.

To streamline negotiations
with cross-border freight carri-
ers, Amazon had launched a
logistics programme last year
that offered air carrier services
for small parcels and now plans
to expand that service to
include ocean freight as well.

Raymond Q2 net profit at 161 crore

DIVERSIFIED GROUP RAY-
MOND Ltd on Tuesday said its
net profit was almost flat at
¥161.16 crore in the second
quarter ended September
2023. It had reported a net
profit of X161.95 crore in the
July-September quarter a year
ago, according to a regulatory

filing from the leading textile
and apparel maker.Its revenue
from operationsrose 3.92%to
%2,253.40 crore during the
quarter under review as
against¥2,168.24 croreinthe
year-ago period.

Total expenses of the Sing-
hania family-controlled firm
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in the September quarterwere
at2,093.41 crore,up 7.12%.
“Raymond continues to attest
its growth momentum with
strong q-o-q performanceand
Q2FY24 was the 9th consecu-
tive quarter that reported
highest ever performance,’the
company said. — PTI

sponding period last year.
Mahanagar Gas reported the
highest net profit of I339
crore,up by 106%. However,of
allthe companies, Gujarat Gas
reportedafallof 27%t0 3296
croreduetoadeclineinitsrev-
enue from operations.
Sequentially, net profit of
all the gas distribution compa-
nieswas up except Mahanagar
Gas whose profit fell by 8%
from the previous quarter.
Analysts had projected
higher earnings for the CGD
companies on falling LNG
(Liquified Natural Gas) cost
and higher PNG (Piped Natural
Gas) realisation with a strong

Gas

quarter.

Even as the net profit got a
boost from the increase in
sales, the aggregate revenue
from operations of these com-
panies fell by 12% to
342,592.3 crore in Q2FY24
due to low prices of gas.

The revenue from opera-
tions of the country’s top dis-
tributor and transmitter of
natural gas, GAIL India, wit-
nessed the largest fall of 15%
to ¥33,049.68 crore in the
three months ended Septem-
ber,while revenue of Mahana-

volume growth of 5-6% on
year as the companies realise
the benefit ofimplementation
of KPC recommendation.

According to the results,
IGL’s total salesvolume for the
July-September quarterrose to
763.80 mmscm from 744.17
mmscm from the correspond-
ing period last year. MGL, too,
reported an increase of 5.2%
initssalesof CNGand 7.8%in
its PNG salesin Q2FY24 com-
pared with last year.

During the quarter, natural
gas transmission volume of
GAIL stood at 120.31
mmscmd as against 116.33
mmscmd in the previous

gar Gas largely remained
unchanged at 1,728.94
crore.

Moreover, Ebitda margin
for all the gas distribution
companies except Gujarat Gas
improved in the quarter under
review, also boosted by a
growth in the sales volume.

IGL’s EBIDTA rose by 25%
t03656.94 crore in Q2FY24,
comparedwithI527.52 crore
in Q2FY23.GAIL,too,reported
a43.5%rise in its EBIDTA at
33,492 crore. Gujarat Gas, on
the contrary, came in lower at
X661.77 crore, down by
20.7% from the correspond-
ing period last year.

“There are two or three fac-
tors that work in BKC's favour,'
he says."It is an office destina-
tionwhere lakhs of people troop
into work. The first ancillary
industrythathasdevelopedasa
result of this huge captive base
within BKC is food. That
explains the F&B hub that BKC
has become over the last few
years,' Dungarwal says.

The second aspect, he
explains, is the socio-cultural
and leisure hub that BKC has
become.A cultural centre (Nita
Mukesh Ambani Cultural Cen-
tre) coupled with a convention
centre (Jio World Centre) as well
as five-star hotels (Trident and
Sofitel) for events, summits,
conferencesand festivals,not to
mention shopping malls and
multiplexes (PVR),ensure there
arenodearth of optionswhen it
comes to spending time at BKC.

"Bandra-Kurla Complex has
a great geographical advantage
with it being strategically
located in the heart of the city.
BKCalsoenjoys great connectiv-
ity with South & Central Mum-
bai.With the Metrolines coming
up it will become easier to com-
mute to the Western belt, not to
mention that the consumer
base coming into BKC is also
premium,’ Prateek Misra, head
of luxury, F&B, retail & leisure
advisory services, India at con-
sultancyJLL,says.

BKCalsocontinuestoattract

attract within Mumbai.

"BKC is a prime office desti-
nation. The professionals who
therefore get into BKC have the
discretionary power to spend
time and money at the best
restaurants and malls,' Mukesh
Kumar, MD and CEO, Quest
Properties India and chairman
of the Shopping Centres Associ-
ation of India (SCAI),said.

Last week, streaming major
Netflix renewed its lease agree-
ment for commercial space
measuring 1.37 lakh sq ft in
GodrejBKC foramonthlyrentof
34.28 crore or 313 per sq ft,
joining the likes of LinkedIn,
Bank of China and Hinduja
Realty, who've also leased com-
mercial space in the area over
thelast few months.

Retail and F&B brands have
invariably followed this crowd,
real estate consultancy CBRE
South Asia said in its recent
'India Market Monitor Q3
2023 adding that retail leasing
activityhad witnessed a 46%y-
o-y growth in the January-Sep-
tember period this year, led by
the top 8 citiesincluding Mum-
bai, which was seeing hectic
leasingactivityin placessuchas
BKC.

For instance, Christian Dior
and Louis Vuitton have leased
two units at the Jio World Plaza
in BKC for a starting monthly
rent of ¥21.56 lakh each. Most
other top brands in Jio World

Apple, meanwhile, is paying
a monthly rent of 42 lakh for
its 22,000-sq ft property at the
JioWorld Drive,with an in-built
escalation clause of 15% every
three years. The deal also
includes a revenue share com-
ponent,where Apple has to pay
2% of its revenue for 36
months,and 2.5% thereafter,
according toreal estate platform
Propstack.

11 firms ride
the market wave
tojoin X1-trn
m-cap club

Pandey believes that more
companies will join the X1 tril-
lion m-cap group betting on
India’s growth story since India
is one of the few markets where
the five-to-seven year growth
looks quite robust with sound
macrosand should getreflected
intoptier-1 companiesbecause
these companiesare expected to
deliver better than the GDP
growth rate.

The top 10 companiesbym-
cap are Reliance Industries
(%15.81 trillion), followed by
Tata Consultancy Services
(12.37 trillion)and HDFC Bank
(¥11.32 trillion). The total m-
caponthe BSEroseby<62.3 tril-
lion or 249% to ¥320.5 trillion
since March 31,2023.
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Zfr;ﬁfdah":;z'::ﬂIf{;i_’:j‘:_:fiﬁl:f:;ﬁ_ffﬂ“:ﬂﬂmffg ;ﬁ;f__‘g‘ﬁ;mﬁl:mfﬂ The above Financial results as recommended by the Audit Committee were considered and approved by the Board of Directors
of the Campany hava provided Audit Raport for tha datalad Audited Financel Resuts. at their meeting held on 7th November 2023, For and on Behalf of Board of Directors
f T:'*‘“"—“”'S;*d"f‘q'ﬁ'“fi"‘n*j";'*r‘f'&“;'f' Foraaclitid F'“*“fﬁ”“'“?gﬁ“ﬁ" MNote : The above is an extract of the detailed format of Quarterly Financial Results field with the Stock Exchange under Regulations For Likhitha Infrastructure Limited
2515, The Full Kt o the Otk Fing i iz ore mvalbiie an the webaken of e 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results
slnek Exchange(s) and the isted ently. fwww bhilco i) are available on the Bombay stock exchange website, the National stock exchange website and on the company's website. (G Sri '_3“" Rao)
rnivasa nao
W For Blue Hofizon |*|-.1es|menlsé:;u.l_ Date : 07/11]/2023 Managing Director
Fimarieizl exp . epapr.in CFO Place : Hyderabad DIN: 01710775
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